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The Contributions Towards a Macro—Consumption Expenditure
Function from the Islamic Economy Perspective During the 20"

Century

Abstract:

The aim of this non-comparative research paper which is limited to Islamic
economic literature presented in English is to evaluate the Islamic economic
literature regarding the formulation of macro—consumption expenditure function
during the twentieth century, to show the intellectual direction of these
contributions as far as the formulation and meaning of this function is concerned
from the perspective of the Islamic economic system. Accordingly, the
“economics of consumption” was defined from the perspective of economics
science, and the components and size of the basket of macro—consumption
expenditure, as well as the dispute about the size of the marginal propensity for
macro—consumption expenditure function under an Islamic economic system,
were discussed. Also, the paper reviewed and highlighted the most important
observations, discussions, and critics in the Islamic economic literature about
such attempts to formulate the macro—consumption expenditure function from the

perspective of the Islamic economic system.

Keywords: Economics, Islamic economics, macro—consumption expenditure

function.
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