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The replacement of waqgf and its risks in the Islamic economy

Abstract:

The study aimed to shed light on the replacement of the endowment and its
risks from the point of view of Islamic economics¢ as the endowment is
considered an important system that provides financial support to many
charitable works and humanitarian institutions¢ and the endowment is
considered an example of Muslims’ commitment to sharing wealth and
achieving social justice. Therefore« the issue of replacing the endowment raises
many questions about its risks and the possibility of achieving a balance
between profit and achieving the social goal. The inductive and descriptive
approach was relied upon« and the study sample included fifty individuals with
specializations. The results indicated that replacing the endowment impacts the
economic and social situation and charitable institutions. Eliminating the risks of
replacing the endowment and achieving the goals of the Islamic economy
requires adopting strong legal and legal frameworks:< as well as enhancing
governance and transparency in managing the replaced assets. The replaced
assets must also be directed to sustainable projects with social value. Balancing

profit and social good in investment approaches.

Keywords: Endowment« Replacement« Risks« Islamic Economics.
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